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New York, Ontario & Western Railway Company.
OFFICE OF THE PRESIDENT.

New York, September i, 1903.
To the Stockholders:

The operations of your Company for the fiscal year ended June
30, 1903, are herewith presented in the usual form.

The Receipts, compared with the preceding
follows:

1903-
From Passengers  $981,288.29

u Freight  4,964,6 1. 01
“ Mail and Express  I33>2,3-22

Miscellaneous  97«4,5«38

Total Receipts  $6,176,517.90

year were as

1902.
$892,427.05

4,358.186.17
127,542.88
78.53993

$5,456,696.03

The Operating Expenses were:
i9°3.

Maintenance of Way and Structures  $925,698.78
Maintenance of Equipment  831,357.67
Conducting Transportation  2,493,682.09
General Expenses  156,760.73
Taxes  149.587.32

Total Operating Expenses and Taxes.. $4,557,086 59

Nel Earnings  $1,619,431.31
Interest, Rentalsand Charges ....................... 758,459-95

Surplus  $860,971.36
Appropriated from the Surplus for cost of second

track, between Cado>ia and Cornwall........... $423,214.46

Balance  $437,756-90

1902.
$894,384.19

746,946 07
2,228,484.78

146,480.89
■4M58-27

$4,157,754.20

$1,298,941.83
639,982.96

$658,958.87

Local passenger receipts were $854,868.01, compared with
$765,287.54 in 1902; through passenger and immigrant earnings
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49',397-3s

12,641.83

1S9?
1900
1921.
1902
i9°3

Total.

$3,525,818.71

4.°57 961.24
4,345.997-32
4.436.726.10
5.062,016.39

comparative statement of operations since 1890:

Miscellan-
Milk. Coal. cous.

—3,502.76 $63,680.70
:,223,463.74 87,847.20

" J 76,69041
,5'7,338-39 78,539-93

,613.08 2,839,244-79 97,4'5-38

$660,881.60 $484.49'•02 ;t’1’9^
815038.43 49',397-3 2’22,
-93,936.28 476,243-35 2-546,9^.'o

801,208.01 5
912,3:0.32 551,613

. . C 120 5i; ma’I and eXPreSS S13 3

214.22. compared with -1-/>5

Freisht Treffie MotaV “ detail' “D’pa”‘I

preceding years, were.

Freight- FrogM.

... $384,262.54 $(
1.. 44°>2'4-49 !

.. 45-,=°9-i5 ;
... 526.997-94 1
.. 661,402.82 <

Following is a
Hanna?*

Year ending
June 50th.

1890 $2,200,44^.01
1891  2,809,702.16
1892  3.265,417-89
1S93  3.688,17392
1S94  3,842,119.63
1895  3,669,113.18
1806  3.779,335-5'
1897  3,894.402.99
1S9S  3-9'4-635-27
1S99  4,3:6,163.35
1900  4,963,48284
1901  5,322.883.65
1902  5.456.696.03
1903  6,176.51790

Operating Fx-
‘penses and Net Revenue.

Taxes.
$1,768,042.43 $432,403 5s

2,'55-372-'6 654,33°-°°
2.461,136.39 804,281.50
2,798,225.62 889,948.90

2,732,54O.'6 ','09,579-47
2642412.44 1,026,700.74
2,698,558.06 1,080,777.45
2,780.496.23 1,113,906.76
2,801,642.70 1,112,992.57
2.970,110.37 1,376,052.98

3,4'4,9'7-44 '.548,565-40
3.777,'37 '2 1,545,746.53
4.'57.754-20 1,298,941.83
4,557,086-59 ',6i9,43'-3'

Charges Surplus.

$285,961.67 $146,441.91
553,890.68 100,439.32
597,262.22 207.019 28
633,095-79 256.S52.5I
690,012.89 419 566.5s
7°o, 3'7-93 326,382.81
705,208.02 375,56943
7'3,995-77 399,910.99
710.532 36 402,460 21
689,688.75 623.7I7-99
689,541.08 859.024.32
666,514.75 879.23'-78
639,982 96 65S.95S.87
758,459-95 860,971.36

Prior to the last stockholders’ meeting the Board had deter
mined to devote so much of the future surplus earnings as might
be necessary, to the cost of building a second track, from Cadosia,
the junction point with the Scranton Line, to the Hudson River
terminal and connection with the West Shore Railroad at Cornwall.
That decision was made known to you and met with no opposition.
In the course of the last year, twenty and one-half miles of second
track were practically completed at a cost of 8328,000; about seven
teen miles in course of construction are about one-half com
pleted, and fifteen miles now under contract should be finished
within the next fiscal year. Grading and masonry on five miles,
m addition to the above, also under contract, makes a total of
finished, under construction and contracted of 57} miles. The 
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distance to be double tracked is 107 miles, and the entire work
should be accomplished within the next three years.

The extension of the Ellenville branch to Kingston was
opened for business in December last. The cost of the line
somewhat exceeded the estimates, owing to a change of plans,
brought about by the abandonment of the proposed line
over substantially the same route, which the Pennsylvania
Coal Company at one time threatened to construct, also to more
adequate terminals at Kingston than were at first contemplated, and
better station buildings than were originally planned. The entire
cost of the line was $870,797.70. No bonds have been issued in
connection with the work and the entire capital stock belongs to
and is now held by your Company, which also owns the Port Jervis,
Monticello and Summitville Railroad, extending from Summitville
on your main line to the villages of Port Jervis and Monticello. The
railway of that Company, forty miles in length, can be operated
advantageously in connection with the Ellenville and Kingston
line, and it is believed that in due course both of these properties
will prove of value, as feeders to the main line of your Company.
A new section of country adjacent to New York City, has been
opened for summer visitors, and the milk business should eventually
prove profitable. New local markets for anthracite coal are also
provided. In connection with these projects no obligations of a
permanent nature have been assumed by your Company.

Since the last annual report the Company has purchased 2
engines and 200 box-cars, also 6 passenger coaches and 2 drawing
room cars at a cost of $275,514.00, and having paid one-fifth of
their value in cash, the balance has been secured by a lien on the
equipment, and a series of car-trust notes, payable semi-annually,
were recently issued to the Manhattan Trust Company, amount
ing to $220,000, bearing 5 per cent, interest.

Since 1891, 2,475 coal cars, 12 passenger cars, 9 engines, 4
parlor cars and 200 box cars have been purchased in like manner,
and the amount of car trust obligations assumed in connection there
with have aggregated $1,782,426.80, of which amount $924,-
426.80 have been paid, leaving $858,000 still outstanding.
The equipment thus purchased has undoubtedly already earned a
large proportion of the amount required to meet the obligations
issued against it. The car trust plan, whilst objectionable if high
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rates of interest or
Xante's“an oto i—i methods, particularly those
which involve the sale of mortgage bonds having a long term to run.

DnX the last wo years no mortgage bonds have been d,sposed
of nor have the fixed obligations of your Company been increased,
apart from the car trust charges referred to.

The coal strike, which was in progress at the time the last
annual report was presented to you, terminated in the latter part of
October, last year. It therefore affected the earnings of the Com
pany for nearly two months of the preceding fiscal year and about
four months of the year covered by this report, with a consequent
loss in gross and net earnings. The Mechanical and Engineering
Departments took advantage of the partial suspension of traffic
to put the Company’s motive power in the best possible shape, and
at the same time, improvements on the main line and branches
were proceeded with during the continuation of the strike.

The policy of including in operating cost all betterments and im
provements, except actual additions to equipment and extensions of
main and branch lines has been continued, notwithstanding the
fact that the gross and net earnings were considerably curtailed
owing to the loss of the coal traffic for a period of six months.

The summer passenger business to Orange, Sullivan and
Delaware Counties continues to increase year by year, and the 
efforts of your operating officials are directed towards improving
the train sendee and increasing the accommodations afforded. In
May, 1898, a local rate of two cents per mile was made effective,
and for a time thereafter passenger earnings decreased to some
extent, but the reduction has finally resulted in a very considerable
increase in the number of passengers carried, from 872,632 in 1898
to 1,507,988 in 1903.

The passenger earnings per mile of road have increased during
the same period from $1,591.09 to $2,032.28.

Your Company also operates its own Drawing Room Cars and
provides additional equipment each year to meet the requirements
of its patrons. While the rates charged are moderate, these cars
are operated at a profit to your Company, in addition to saving
the mileage heretofore paid to outside Companies.

There is no reason why the local passenger business of the
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road should not continue to progress at a satisfactory ratio. The
extension of branch lines has opened to the growing population in
the vicinity of New York a new territory which is each year
offering greater and better accommodations to those seeking
healthful summer homes in an attractive section.

The second track now in course of construction between Corn
wall and Cadosia is essential for the safety, as well as prompt and
improved train service, demanded by the increasing summer
passenger business of the line.

To all of the mechanical, engineering, and operating problems
presented, and to the details of your Company’s growing business,
the officers, agents, and employees in every department of the
service, have continued to devote their best efforts, and, as in
the past, have been faithful and efficient in the performance of
their duties.

By order of the Board,

THOMAS P. FOWLER,
President.
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GENERAL MANAGER’S REPORT.

For the Year Ending June 30TH, 1903.

Thomas P. Fowler, Esq.,.
President.

Dear Sir:
I respectfully submit the following report of the operations

of this company for the year ending June 30th, 1903.

earnings and expenses.
The gross earnings for the year were $6,176,518, compared with

$5,456,696 in the previous year, an increase of $719,822, or 13.19
per cent.

The working expenses for the year were $4,407,499, compared
with $4,016,296 for the previous year, an increase of $391,203, or
9.74 per cent.

The net earnings for the year, after deducting taxes, were
$1,619,431, and in the previous year $1,298,942, being an increase
of $320,489, or 24.67 per cent.

The surplus for the year, after deducting fixed charges, rentals,
etc., was $860,971, and in the previous year, $658,959, an increase
of $202,012, or 30.66 per cent.

The percentages of working expenses for the past fourteen
years are shown in the following table :

Year ending June 30th, 1890 76.55 per cent.
1891.............73.16 “
1892............. 72.27 “

1893............. 73-15

1894............. 68.40 “

1895............. 69.24 “

1896.............68.42 “

1897............. 68.20 “

1898.............68.68

i899.............65.25 “

I900.............66.07 “

68.35 “x9°2............. 73-60 «19°3.............71.36
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The falling off in coal shipments, which constitute more than
half our freight tonnage, for nearly four months of this, and nearly
two months of the previous fiscal year, makes the operating statis
tics of these years of little value for the purpose of comparison.

PASSENGER TRAFFIC.

The local passenger earnings for the year were $854,868, com
pared with $765,288 in the previous year, an increase of $89,580,
or 11.70 per cent.

The through passenger receipts, consisting of coupon and immi
grant business, amounted to $126,420, as compared with $127,140
in the previous year, a decrease of $720, or 0.57 per cent.

During this fiscal year 625,151 immigrants were received at the
Port of New York. Of this number 314,764 were ticketed west
ward by all Trunk Lines, an increase of 59,994, or 23.55 Per cent.

EXCURSIONS.

During the year 167 excursions were run, carrying 46,153 pas
sengers; the mileage of trains was 8,074 miles, and the revenue
$35,298, or $4.37 per mile. In the previous year there were 95
excursions run, carrying 38,056 passengers, with train mileage of
7,678 miles, and revenue of $27,301, or $3.56 per mile.

BAGGAGE DEPARTMENT.

The number of pieces of baggage handled during the fiscal year
was 439,957, compared with 425,049 for the previous year.

The amount paid by the company for loss and damage sus
tained in handling the same was $173.20, as against $46.14 in the
previous year.

The excess baggage and storage collections amounted to $10,909
compared with $8,So6 in the previous year.

During this period 32,402 bicycles were carried, compared with
40,848 during the previous year.

FREIGHT TRAFFIC.

The local freight earnings were $912,340, compared with
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1,209,053

1903.
II3>699

1,228,586

1,342,285

COAL.

The earnings of the company from the transportation of coal
were §2,839,245, compared with $2,517,338 in the previous year,
an increase of $321,907, or 12.79 per cent. The total shipments
from the Scranton Division, including supply coal used on engines
and at stations, were 2,239,435 gross tons, an increase of 81,833
gross tons over previous year, or 3.79 per cent. The number of
gross tons of coal transported from the Scranton Division (exclu
sive of supply coal for company's use) was 2,038,924 gross tons,
compared with 1,964,260 gross tons in previous year, an increase
of 74,664 gross tons, or 3.80 per cent.

The total output of anthracite coal by all companies for the
year 1902 was 31,200,890 tons, a decrease of 22,367,711 tons, as
compared with the previous year.

The following statement shows the number of gross tons of
ata0swLhecSCrantun DiVisi°n handled overthe company’s docks
vious year- OraV,a and Weehawken, compared with the pre-

To the lakes, via Osweno 
To tide water, via Cornwall""
To tide water, via Weehawken 

Total

58..,»8 in previous year, an increase of tow. or .3.8,

percent. earnings were $661,403. compared with

^"on^une 1st 1903, we issued a new local freight tariff, advanc-
ing^iX the local rates between stations, the increase barely
presenting the additional cost of operating, occasioned by the
increase in wages, cost of supplies, etc.

Durin17 this fiscal year 1,607,103 tons of through freight from
New York were carried by the Trunk Lines; of this amount this
company carried 92,199 tons. For the corresponding period last
year there were handled 1,587,891 tons by all lines, of which this
company handled 54,212 tons.

During the last half of the year rates have been fairly well
maintained.

1903-
------,v--- 189,699
420,681 >
598,673 J I>°19,354
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This statement also includes any coal sold locally at these
points.

On account of continued congestion of traffic on the Main
Line south of Cadosia, we have endeavored to ship as much coal
northbound to northern New York, Oswego and the Lake Ontario
ports as possible, also to the west, via the Welland Canal and lakes,
and this movement has been greatly favored by the abolition of
tolls on the Welland Canal, which took effect with the opening of
navigation for the season of 1903.

In the previous year we lost nearly two months’ coal business,
and nearly four months in this fiscal year. During this period,
as stated in previous report, we took advantage of the absence of
coal trains to make improvements in track and bridges, and the
shop force was kept fully' employed putting the equipment in
good condition to stand the strain of the heavy movement of coal
which followed the termination of the strike.

The strike of the United Mine Workers occurred May 12,
1902, and continued until the end of October. During the eight
months, November 1st to June 30th, the entire shipments by all com
panies from the anthracite region was 41,968,767 tons, of which
this company shipped 2,014,165 tons, or 4.80 per cent., or at the
rate of a little over 3,000,000 tons per year, exclusive of shipments
received from the D. & H. Co. at Sidney.

During this period of eight months following the resumption
of mining the market demands were in excess of the supply, and
prices well maintained.

The market for small sizes for steam continues. The demand
for cars for prepared sizes and other shipments from the breakers
has been so heavythat we have not been able at all times to keep the
washeries (which furnish most of the small sizes) supplied with cars.

The following statement shows the total shipments of coal
by the Delaware & Hudson and this company to Oswego over our
lines for thirteen years:

Year ending D. & H. Shipment?* 0. & W. Ship’tf. Aggregate gross tons.

June 30th, 1891...........— 63,025 53.131 116,156
“ “ 1892 ........... .... 68,506 102,583 171,089
“ “ 1893 ........... 76,592 134,570 211,162
“ “ 1894 ........... 85,053 204,533 289,586
" “ 1895 ........... ____ 61,194 157,066 218,260
“ “ 1896 ...........— 73.073 210,275 283,348
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Year Ending
June 30th, 1897 

(I « 1898
« « 1899 

It it 1900
tt it 1901 

tt " 1902
“ “ 1903 

D. & H. Shipments.
 85,698

64,3'°
43,628
43,2**
47,89s
49,469
4b565

0.& W. Ship'ts,

143,974
122,412
174,029
134,874
125,682
II3,699
1-9,699

Aggregate grosstOns
229,672
*86,722
217.657
* 78.085
*73,580
*63,168
231,264

Coal hauled for the Delaware & Hudson Company from Sidney
to Oswego during the year, 41,565 gross tons, shows a decrease of
7 9o4 gross tons, or 15.98 P« cent, as compared with the previous

7 The shipments of D. & H. coal from Sidney to points on Utica
Division, via Randallsville, were 101,577 gross tons, compared
with 125,623 gross tons in previousyear, a decrease of 19.14 percent.

The total amount of D. & H. coal shipped from Sidney to all
points during the year was 212,136 gross tons, a decrease of 16,252
gross tons, or 7.12 per cent., compared with previous year, and the
total revenue received therefor was §158,308, as compared with
$172,688, a decrease of $14,380, or 8.33 per cent.

The above statements do not include miscellaneous shipments
transported over the line to the various stations, which have been
included in our general freight statement.

MILK.

The following statement shows the tonnage, revenue, and
earnings per train mile from milk business, as compared with
previous year:

Tons of milk carried...
Tons carried one mile..
Revenue
Miles run
Earnings per train mile 

branches nOt include ^eage of mixed trains over
Line but the m k ? the regular milk trains on the Main
are exclusive of thTs?dXdhomlatter: the earningS
able freight carried on such trainT paSSengers- exP^s and Pensh"

During the calendar year of mo «.•
earner of milk to New York City 2 ’ COmPany was the largest

19°3» 1902.

95,783 86,898 10.22% Inc.
16,566.100 15,126,882 9.5’% “

$55*,613 $512,642 7.60% “
366,607 363,807 0.77% “

$*.50 $1.41 6.39% “
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MOTIVE POWER DEPARTMENT.

Mileage.

The mileage of engines and cars during the year, as compared
with previous year, was as follows:

1903. 1902.

Passenger trains.......................................................... .................. 1,003,276 900,705
Freight trains........................................ ........................ ................ 1,632,038 1,562,409
Mixed trains.................................................................. ................ 804,886 753,172

■ — ■ I
Total train miles earning revenue................. .................. 3,440,200 3,216,286

Shifting, light running, etc........................... ..... ................. 1,195,587 . 1,126,674

Total traffic engine miles.................................. ................4635,787 4,342,960

Passenger train car miles..........................................■................ 4,274,036 4,022,613
Freight train car miles............................................... ................. 36,976,73° 36,363 S09
Mixed train car miles................................................. .................. 8,280,356 7,635,147

Total car miles..................................................... ................49 531,122 48 021.569

The performance of engines during the past fiscal year, as
compared with previous year, was as follows:

■903.

Total number of engines on hand at end of year  149
Average number making mileage  129

1902.

144
124

Engine Mileage.
Passenger  1,003,276 9°°,7O5
Freight  1,632,038 1,562,409
Mixed  804,886 753,172
Shifter  708,016 673,738
Work train  252,787 I99,23°
Light running, etc  4*'7,57I 452<936

Total miles run 4,888,574 4>542,I9O

Fuel.
Tons coal consumed ......................... 3I5«7^7 302,716
Pounds coal consumed per engine mile  129.2 I33,3
Pounds coal consumed per car mile...-  12,2 12.2
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FUEL.

Stores.
Quarts of oil consumed........ .............
Pounds of waste used........

................... 245,506
................... 32,382

217,003
28.601

Miles run to .................... 15-5 >5 0
One ton of coal.................... ............... 19-9 20.9
One quart of oil.....................................
One pound of waste..........................” *

..................... i5’-o 158.8

Cost per engine mile in rents.
........... 6.06 6-35

..................... 11.6S 9-76
........... 0.41 0-38

Wages of engine crew, cleaners, etc.......... ...................... 7-62 7.56

..................... 25.77 24-05

..................... 51,804,867 49.375,59O

The following statement shows the total cost of fuel for loco
motives, and cost per train, car and engine mile, for the past
ten years.

Total cost of fuel. Cost per train mile. Cost per engine mile. Cost per car mile.

1894.... $316,415 10.84 Cts. 8.62 cts. .845 cts.
1895.... 279,090 9-74 " 7.61 “ .726 “
1896.... 250,281 8.81 “ 6.83 “ •647 “
1897.... 236,860 8-59 “ 6.72 “ .618 “
189S.... 222,311 8.46 “ 6.56 “ .60S “
1899... 248,368 8.67 “ 6.72 “ •579 “
1900... 289,677 9.67 “ 7-33 “ .636 •*
1901... 367,735 11.94 “ 9-05 “ .784 “
1902... 427,899 13.30 “ 9.85 “ .891 “
1903... 555.221 16.14 “ 11.97 “ I.I2I “

During the j ear 107,843 tons of bituminous, and 207,024tonsof
anthracite coal were used on engines.
ac ^Ai?ng the “al strike there was a great scarcity of bituminous
doubled',fnrai1 TaCJte coak ^he price of bituminous coal was
tst oT “°nths- Which accounts for the increase in
cost ot fuel per engme.and car mile.
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EQUIPMENT.

The condition of equipment at the close of the fiscal year,
compared with the previous year, is shown in the following table,
two engines of P. J. M. & S. R. R. not included:

1903. 1903.
No. of engines owned and leased........................................................ 14g
No. of engines laid up ready for service............................................ I 41
No. of engines in service......................................................................... 136 88
No. of engines in shop under repairs.......................................... ...... II 12
No. of engines in shop awaiting repairs............................................ I 3
No. of engines purchased........................................................................ 5 4
No. of engines received general repairs and rebuilt...................... 52 56
No. of engines received ordinary repairs............................................ 43 29
No. of cars awaiting repairs......................... ................................. 141 21
No. of cars received repairs .................................................................. 36,325 34,392

Number of cars awaiting repairs includes foreign cars and all
cars awaiting repairs at junction points.

FREIGHT CAR EQUIPMENT.

Return of Rolling Stock, page 44, shows total number of
freight cars owned and leased by the company as . . 7,662
while the actual number of freight cars in service June 30th
was ....................................................................................7,206

Cars out of service ....•••• 45^

These cars are being replaced on a tonnage basis.
The following table shows the effective tonnage capacity of all

freight cars, and also the average carrying capacity of each car.
This statement includes service cars in use, but does not include
cabooses:
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in Tonnage, June 3^5

YEARS

1880

1890...........

1693

1895...........

1897....

1898...........

1899

1900

1901

1002

1903...........
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according to icnnau.
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1 __—
1 S; *■ ' __ —• - - ' *——
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4025 123,472

5031 138 380
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5203 140,830

5285 149,732

f’J03 178,036

5881 170,078

l>335 196.297
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IMPROVEMENTS CHARGED TO CAPITAL ACCOUNT.

During the year new equipment has been purchased or built in
the shops of the Company, and charged to capital account,
costing §90,799, as follows:

3 new 100-ton consolidation engines purchased.
3 new four-wheeled caboose cars built.

10 new standard milk cars built.
2 new combination passenger and baggage cars built.
2 new combination baggage and mail cars built.
2 new baggage cars built.

The following new equipment was purchased under agreement
with the Manhattan Trust Company at cost of §275,514 (see
Treasurer’s statement, Table No. 10,-------- Car Trust, Series C):

200 40-ton standard box cars purchased from South Baltimore
Car Company.

2 mogul engines purchased from American Locomotive Com
pany.

2 parlor cars purchased from the Harlan & Hollingsworth
Company.

6 wide vestibule passenger coaches purchased from the Harlan
& Hollingsworth Company.

IMPROVEMENTS CHARGED TO OPERATING EXPENSES.

The following additions and improvements have been made
and charged to operating expenses, amounting to §183,598.

5 engines have been rebuilt at Rome Locomotive Works.
1 engine has had new boiler.
7 engines have had new fire boxes.
4 passenger coaches have been vestibuled and fitted over into

smoking cars.
1 new combination car has been built.
1 new mail car has been built.
5 new standard milk cars have been built.
7 new standard four-wheeled caboose cars have been built.
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535
927

67
645

new freight ears have been built (to replace old, ligh,
capacity cars destroyed), as follows.

12 30-ton coal cars.
10 30-ton flat cars.

1 30-ton box car.
2 40-ton box cars.

freight cars have been equipped with air brakes.
steel truck bolsters have been applied to freight cars.
freight cars have been-equipped with new standard trucks.
coal cars have had side trusses applied to keep them from

o—o-
518 freight cars have been reinforced with subsills.

63 box cars have had new roofs.
The following shop tools and machinery have been purchased ■

Middletown:
1 “No. 80 Boyer” hammer.
2 30-ton “Dudgeon” hydraulic jacks,
1 "Little Giant” wood boring machine,
1 “Linderwood” planer attachment,'
2 16 in. by 6 in. “L. & L.” lathes,
1 double pump,
1 style “‘F’ Yankee” drill grinder,
1 “No. 20” flue rolling machine,
2 “American” flue cutters,
1 “No. 1 Little Giant” reversible drill,
1 “Bixford" radial drill,
2 "No. 3 Mason” air drills,
1 42-inch boring mill,
1 “No. P-i, 535 Boyer” hammer.
1 “No. 6” riveter,
1 "No 3 Little Giant” drill,
1 “No. 4 Little Giant” drill,
1 No. 5 A.B.C. ” blower,
i “No. 11” flue roller,
1 No. 759 Franklin” air compressor

Norwich:

2 “,^0, 2 Little Giant” drills,
1 “No. 2” 20-inch jointer,
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i “Franklin” air compressor,
i “No. 21,122” reversible drill,
i “No. 2” nut tapper,
1 “No. 6 Monarch” riveter,
1 “ 9 ll Cl

1 “ 4 Cl Cl

1 “ C ll It

1 “ D ll ll

1 “No. 7 Champion ’ chemical fire engine,
1 “ No. 5 H. S. ” drill,
2 “No. 20” pneumatic car jacks,
1 set of “ Yingling” grates

Mayfield:

1 rotary valve seat planer,
1 “0. D.” forge,
1 “No. 100 Post” hammer.
1 new shop boiler,
1 “Monarch W” hammer,
1 16 in. by iS in. “Hindley” lathe.

SUMMARY.

Amount charged to capital account for equipment pur
chased, and improvements made in shops of company,

Amount charged to capital account for payments made
on equipment purchased under car trust agreement ..

Amount charged to operating expenses

Total

$90,799 I
? $366,313

275,514 >
.................... 183,598

.................... $549.9"



The following table shows the increase in weight and in number
in steam pressure of engines for the years named; two engines oi P.
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The following table shows the increase in tractive power, or draw-bar pull, of engines for the same period,
two engines of P. J- M. & S. not included: 
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Valuation
Year

iSSl.
1S90.
1895.
1901.
1902.
I9°3J

8359.4°°
478,400
877,800

1,092,000
1,141,600
1,219.300

Average N umber
of Drive Wheels per

Engine
4.88
5-54
6.28
6-47
6.51
6-53

,-ohiation of locomotives and tenders, basedThe aPP'™™'' ' ton o" S.00 per ton. would be as follows,
upon an assumed valuation 01 q r

MAINTENANCE OF WAY DEPARTMENT.

The following additions and improvements have been made
in the Maintenance of Way Department and charged to capital
account or to operating expenses, as stated below .

CHARGED TO CAPITAL ACCOUNT, S44.342.72.

MAIN LINE AND BRANCHES.

Coal Dock No. 2, Weehawken has been ex
tended 100 feet, and bulkhead and slip
built south of Dock No. 1. adjoining the
New York Central

Cost.

S44.342.72

CHARGED TO OPERATING EXPENSES, 8209,708.70.
MAIN LINE AND BRANCHES.

Additional Tracks—

New sidings constructed, . . 4.t8 miles.
Less old sidings taken up . . 2.32 “

Net increase, . . 1.86 “

Middletown, 0.40 miles; Red Hill, 0.70 miles; Ca-
osia, 0 73 miles; Cobum’s, o.5o miles; Norwich

r'oo milT t °‘ZS mileS: °ther Nations,V
 1.00 mile; total, 4^8 miles

*P- J. M. & S. not included.
$28,433.18
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Ballasting.— Surfacing track with cinders, gravel and
culm between Rockland and Sidney, 5.77 miles;
between Sidney and Randallsville, 2.08 miles;
total, 7.85 miles $9,588.03

Bridges and Culverts.—At Summitville a culvert has
been built in the bed of old canal and present
bridge, No. 89, will be taken down. At Sand
burg creek, Mountaindale, in place of 34-foot "I”
beams, a plate girder bridge, 57’2 feet long, has
been put in, thus providing for a highway under
crossing and closing a grade crossing. At Guil
ford an undercrossing has been put in, and two
grade crossings abolished. Timber trestle at
Liberty, 585 feet long, has been replaced with
steel, 540 feet long. 1,452 feet of iron pipe have
been put in place of timber and other defective
culverts, and the openings filled .... 5°-879-53

'Grading.—Widening cuts and embankments, and
filling trestles 18,166.82

Signals.—Interlocking signals at D. & H. Co.'s cross
ing, Sidney, and automatic electric signals at
Fair Oaks, have been put in; also a crossing bell
at Haverly’s, 3.647-46

Stations and Buildings.—There have been erected
a Road Department store room at Middletown,
a freight house at Walton, ice house and ice
gathering machinery at Brown’s Pond, and an
engine coaling trestle at Norwich I7.434-51

Station Grounds.—Changes in highways have been
made at DeKay’s, near Stony Ford, and at Guil
ford. Station grounds have been graded at
Bloomingburgh, Fallsburg, Trout Brook, Apex
and Walton, 6,400.15
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Steel Rail.—Kew rail has beenjaid “J^the differ-
being charged to improvement only

of 67-lb.,x,Spa tons, or 16 miles
'lb. “ “ 56-lb- 989 S'4 „
6? lb " “ 56-lb-> 288 2’767‘iC1, 5 $16,262.19

SCRANTON DIVISION.

Telegraph Line.—T^o additional telegraph wires
have been erected between Middletown and
Ellenville...................................... 1,140.08

Total,..............................................$151,951.95

Additional Tracks— 2.10 miles have been laid, chiefly
the double track at Forest City. For the double
track at Preston Park, 2 miles, have been
graded, . ................................................. $34,947 • 67

Ballasting.—n miles with cinders, .... 2,176.88

Bridges.—No. 4, second track, Preston Park . 1,450.03

Grading.—Widening cuts and embankments, 6,525.06

Signals.—Signals put in at Riverside Junction with
D. L. & AV. R. R.,......................................... 424-9°

Stations and Buildings.—A Road Department
storeroom and carpenter shop have been built
at Mayfield................................... 523-°0

Steel Rail.—There have been laid in repairs (the
difference in weight only being charged to im
provement) 1,577 tons of new 76-pound rail
m place of 67-pound, . 5-220.72
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Snow Fencing.—About 450 rods have been built, . §1,331.36

Water Stations.—Additional water cranes have been
put up at Preston Park, Orson and Scranton. . 2,430.15

Total S55.029.77

UTICA DIVISION.

Additional Tracks.—0.15 miles of track have been
laid at Oriskany Falls, Franklin Springs and
Utica. At Rome 0.06 miles were taken up, . $295.45

Ballasting,  105.65

Culverts.—348 feet of iron pipe have been put in place
of timber and other defective culverts, and the
openings filled,  1,130.66

Signals.—A crossing bell has been put in at Oriskany
Falls,  19° -43

Stations and Building.—“Hanauer’s” coal trestle, in
Utica, was begun in June  479 -26

Steel Rail.—There were laid in repairs (the difference
in weight only being charged to improvement)
149 tons of- new 67-pound rail, in place of 56-
pound '  525-53

Total $2,726.98

SUMMARY.

The improvements and betterments noted above, amounting
to $254,051.42, are charged as follows:

Capital. Operating.
Main Line and Branches  $44,342-72 $I5*>95I-95
 „. . . 55,029 77

Scranton Division  272698
Utica Division......................................... 2

Total  $^3^ $2C9,7o8-7O 
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rails.
The weight and distribution of rails in Main Line, Branches and

Leased Lines are as follows:
. . Miles and Weight of Rail.

"K1°n 95-lb. 76-lb. 75-lb. 67-lb, 62-lb. 56-lb. 50-lb. Total.

Main Line  36-57 224-75 8.4

Branches
Scranton Division. . . 32-33
Utica Division  5-41
Pecksport Line  3-^9
P. J. M. & S
E. & K  

2-°3 27i-75
5-92 20.02 27 •88 53.82

21.26 53 • 59
10.39 i5-6i 12.67 44.08

3-69
12.50 28.30 40.80

27-i4 27.14

Total Miles  36.57 266.18 8.4 77-2< i5-6i 63.02 27.88 494-87

TIES.

There have been used in repairs 181,380! ties, being 24,350 less
than previous year, at an average price of 47 % cents each, which
is two cents more than last year, distributed as follows:
Main Line anil Branches — --------- '....126,818
Scranton Division........................................................................................................................... 39,"82
Utica Division......................................................  <4,780

BRIDGES.

The following statement shows the number and length of iron
or steel and wooden bridges and trestles on Main Line, Branches
and Leased Lines, compared with previous year, and with 1891, the
year in which the Scranton Division bridges were first taken into
this report:

Fi led and Shortened in past year 
Filled and Shortened since 1891 

'903
Aggregate

Number. length in
feet.

Steel or Iron Bridges •211 23,900
Wooden Bridges .... *21 r.374
Wooden Trestles.... 71 15,109

Total.................. 303 40,383

1902.
Aggregate

Number, length in
feet.

184 21,408
20 1.354
75 16,236

279 38,998

3 526

Number.

94
89

124

307

Aggregate
length in

feet.
14,706

5>O98
23,884

43.688

31 5.zl6

*The P.J.M.& S. and E. & K
over are included in r 903—26 iron,'

tP- J. M. & S. not included.

bridges of clear span of 13 feet and
1,891 feet, and one wooden, 20 feet



The following statement shows the number and length of
bridges for the 0. & W. proper, Main Line and Brandies, owned
compared with 1886:

Steel or Iron Bridges
Wooden Bridges . .....................
Wooden Trestles _.....................

Total ..........

Filled and Shortened....................................

1903- 1886.

Number.
Aggregate.
length in

feet.
Number.

Aggregate
length in

feet.
122 15,028 27 7.521

7 398 80 6,357
57 1O,9°3 117 20,441

186 26,329 224 34.319
186 26,329

.. 38 7.990

SECOND TRACK.

The amount charged to second track construction between
Cornwall and Cadosia to the end of the present fiscal year is
$423,214.46.

About 20 J4 miles of second track have been completed at a
cost of $328,000, and the grading and masonry for 17 miles more
have been about half completed.

Including the above 57 ’2 miles are completed or under contract,
of which 37J4 miles should be finished and in operation this fall.

ELLENVILLE & KINGSTON RAILROAD.

The Ellenville & Kingston Railroad was completed and opened
for traffic on the following dates: To Kerhonkson, 6.77 miles, June
15, 1902; to High Falls, 16.56 miles, Sept. 23,1902; and to Kingston,
27.14 miles, Dec. 22, 1902.

The cost of construction to June 30th was $870,797.70, of which
$334,524.70 was expended during the present year. The con
struction account was closed on June 30th last.

PORT JERVIS, MONTICELLO & SUMMITVILLE RAILROAD.

On the 22d of December, 1902, this company assumed the charge
of operating this line from Summitville to Huguenot Junction, and
from Port Jervis to Monticello, distance 40.80 miles, and the report
and statistics include the operation of this line from that date,
except as otherwise stated. The equipment consists o tvo
locomotives, two passenger coaches, two combined cars, an
ten freight cars.
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The following
train and per car,

Year ending

Sept. 30, 1S8S .
Sept. 30, 1889 .
June 30, 1890...........---
June 30, 1891..................
June 30, 1S92
June 30, 1S93
June 30, 1894
June 30, 1895
June 30, 1896
June 30, 1897
June 30, 1898
June 30, 1899
June 30, 1900
June 30, 1901
June 30, 1902
June 30, 1903

freight

Tons
Per Tiain.

Tons
Per Car

Cats
P er Train

123 7.20 17.1
128 7.00 18.3

132 7-23 ’8.3
170 8.66 19.6
182 9-23 19.7
176 9.00 19.6
202 9-89 20.5
221 10.42 21.2
219 io.3° 21.3
232 10.29 22.5
256 10.92 23-5
276 n-47 24.1
287 11.89 24.I
29O 12.24 23-7
285 12.56 22.7
287 13.09 2I.9

TRAIN LOADS.

table shows average tons hauled- per
also cars per train, for sixteen years:

In making up the above table, miles run by a pushing or
assisting engine in service are counted as train miles.

The following statement shows cost of maintenance per mile
of road operated and per engine and car for past fourteen years.
P. J. M. & S. and E. & K. not included:

Year Ending

June 30, 1890........................
June 30, 1891........................
June 30, 1892........................
June 30, 1893......................
June 30, 1894........................
June 30, 1895......................
June 30, 1896..........

Maintenance Maintenance
Cost per Mile Cost per Engine

of Road Operated. Per Year.
S867 $958

933 775
••• 897 1,318

•••• ’>098 1,577
•••• I>157 1,280
• • • • I>137 1,201

Maintenance
Cost per Car

Per Year.
$38

33
40
40
33
35

June 30, 1897.... •••• I>I3i 1,446 34
June 30, 1898.... •••• i.278 1,372 34
June 30, 1899.... Ii295 1,297 36

June 30, 1900.. . 1'197 1,191 46
June 30, 1901.......... 1,492 1,532 62
June 30, 1902........... j,778 1,640 60
June 30, 1903......... 2,093 1.774 59

* Equipment delivered
2,112 1,921

at the close of the fiscal year, 200 box cars,
56*

is not included.
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The following table shows freight train and
as tons carried one mile, for sixteen years: car miles, as well

year ending

Sept. 30, 1888
Sept. 30, 1889
June 30, 1890
June 30, 1891
June 30, 1892 .................
June 30, 1S93
June 30, 1894
June 30, 1895
June 30, 1896. .................................
June 30, 1S97
June 30, 1898 .
June 30, 1S99
June 30, 1900 .
June 30, 1901
Tune 30, 1902
June 30, 1903

Train miles.

799,729
790,512
921,771

1,326,470
1,624,718
1,848,111
1,930,101
’>848,773
1,834,808
’,764,157
1,617,886
1,832,840
1,949.251
2,009,138
2,127,288
2,235,702

Car miles.

”>363 474
”,979,4’2
’4,357,674
22,502,704
28,584,646
32,747,’85
33,202,453
34,499,778
34,609,182
34,3O9.’63
32,432,447
38,405,988
40,906,128
42,173,435
43,’35,535
44,372,524

Tons carried
one mile,

81,820,504
84,960,450

’03,883,353
’94,897,759
263,839,116
294.636,533
328,533,616
359,358,052
356,4’4,070
353,’oo,732
354,’27.528
440,4’3,877
486,442,640
5’6,135.284
54’,789,449
580,406,194

EARNING POWER.

The following statement shows the results per mile of road
operated for the fiscal years 1887 to 1903, inclusive:

Gross
Year ending Receipts.

Sept. 30, 1887  $4,048
Sept. 30, 1888  4,559
Sept. 30, 18S9  4,76°
June 30, 1890  5.’88
June 30, 1891  5,893
June 30, 1892  6,849
June 30, 1893  7,735
June 30, 1894  8,059
June 30, 1895  7,696
June 30, 1896  7>927
June 30, 1897  8,105
June 30 1898  8,148
June 30, 1899  9,046
June 30, 1900  ’0,33’
June 30, 1901  ”,°79
June 30, 1902  ”,357
June 30, 1903  ”,263

Expenses
Inc. Taxes.

Net from
Operation. Surplus.

$3,280 $768. $160
3,783 776 120

3,943 8’7 ’44
4,168 1,020 345
4,520 ’,373 210
5,’62 ’,687 434
5,869 1,866 538

5,732 2,327 880

5,542 2,154 685
5,660 2,267 788

5,787 2,3’8 832

5,83’ 2,3’7 883

6,182 2,864 ’,298

7,’08 3,223 1,788

7.86’ 3,2’8 ’,830

8,654 2,703 1,372

8,3’0 2,953 ’,570
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PER DIEM PLAN FOR SETTLEMENT OF CAR MILEAGE.

This is the first fiscal vear in which we have settled car mileage
on the per diem plan, each Company paying 20 cents per day for
the use of foreign cars, instead of 6 mills per mile. The car mileage
balance in favor of this Company for the year was $7,163.82.
In the ten previous years the balance against this Company has
averaged $15,380. During the year the amount received by the
Company for penalty, at 80 cents per day, in addition to the
regular dailv charge for cars held more than 30 days, was $3,436.80,
and the amount paid for such penalty was Sr 13.60. As this
year includes nearly four months of the coal strike, during
which time a large part of our equipment was idle, the results
from the per diem plan are satisfactory from a financial standpoint,
and the plan has given us prompt return of cars, and more equip
ment available for handling business at all times.

During the year we had no strikes, or labor controversies with
our employes, but advances have been made in wages of all em
ployes to cover the increased cost of living, and to meet advances
made by neighboring lines.

The permanent way has been substantially improved, and the
efficiency of the rolling stock increased.

With one-third of the line double tracked, between Cadosia
and Cornwall, next year, we hope to handle a larger tonnage
without proportionate increase in cost of operating.

I take pleasure in acknowledging the faithfulness and efficiency
with which the employes in all departments have discharged
their duties.

Yours respectfully,

J. E. CHILDS,

General Manager.
New York, August 20, 1903.



PASSENGER TRAFF

Mixed

Freight Train—Branches

Mixed “ “

“ Ain’t Rec’d from each Passenger!
“ Hate Paid per Passenger per mile

Est. Cost of carrying each Pass.one mile
Total Pass. Earnings, inc. Mail and Exp.
Passenger Earnings per mile of road....

“ * “ train mile
* Expenses “ M “ 

Net Passenger Earnings per train mile .
FREIGHT TRAFFIC.

Number of Tons of Freight carried
m « h « * “one mile

Distance each Ton was carried..................
Ain’t Rec’d for each Ton of Freight.........

•» “ mu Cttrrje(| one mile
Est. Cost of carrying Ono Ton one mile.
Total Freight Earnings..................................$
Freight Earnings per mile of road

* mm train mile
“ Expenses “ “ * 

Net Freight Earnings per train mile....
TOTAL.

Gross Earnings
“ Operating Expenses

Net Earnings
Gross Earnings per mile of road operated
Expenses per mile of road
Net Earnings per mile of road....................

TRAIN MILEAGE.
Miles Run by Passenger Trains.................

“ “ " Freight “ .................
« “ Mixed “ 

Total Mileage of Trains Earning Revenue
MilesRnu byConstruct*!! and other trains
GrnmlTotai Train Mileage
Mileage of Loaded Freight Cars

“ “ Empty “ “ 
Total Mileage of Loaded and Imply Freight Cara....
Cars per Freight Train—Main Lino
Tons “ * “ “ “ .........
Cars
Tons
Cars
Tons
Curs
Tons

1.C64.441
4(1.561.436

36 670 38. JOG
73.534 cts. : G6.G33 cts.
2.005 “ 1.748 “
1.987 “ 1.5GG u

$764,452 75 $820,344 G4
$1.-91 09 $1,707 42

75.679 cts. 79.620 cts.
62.671 - 61.641 *
12.708 “ 17.979 “

2,479,292 2,935,416
354,127.528 440,413,877

142.834 150.035
$1 $1 I’y’AS0.873 cts. 0.786 cts.

0.580 “ 0.500 M
3,090.280 34 $3,462,138 01

$6,431 92 $7,205 88
$1 OhWo St
$1 26^0 $1 20,%%
$0 64A% $0 68f0%

$3,914,635 27 $4,3.16.163 35
2.688,777 47 2,835,861 46
1,225.857 80 1,510,301 89

8.147 68 9,045 84
5,596 25 5,902 39
2,551 43 3,143 45

842,960 857,771
1,116.404 1,315,192

668,642 690,197
2,628,006 2,863,160

828,785 922,272
3,456,701 3.785,432

20.458,388 22,890,348
11,974,059 15,515,640
32,432,447 38,405,988

23.46 24.08
256 27G

12.50 12.86
130 147

24.60 25.59
2G9 293

10.46 10.55
114 121

1900. 1901.

1.213.291
41.174 57G

36.409
64.938 ctH.

1.783 “
1.53G -

$905,521 GO
$1,884 70

86.442 cts.
64.774 M
21.668 “

4G,683,528
35.5G6

63.155 cts
1.831 “
1.548 M

$476,886 33
$2,033 23

91.156 cts.
67.419 “
23.737 M

3,416, 606 3,508,508
486,442.640 516,135,284

142.376 147.100
$1 16i3o°o0o

0.816 cts.
$1 21fl%

0.827 cts
0.535 “ 0.565 *

<3,070,114 04
$8,263 15

$2 03,%%

$4,209,306.91
$8,885 87
$2 12fl%

$i 33
$0 TOft-A

SI 45AW
$0 07ft«A

$4,963,482 81 $5,322,883 65
3,279.628 70 3.638,340 71
1,683.854 14 1,684,542 94

10,330 69 11,078 72
6.826 02 7,572 62
3,504 67 3,506 1U

803,000 885,607
1.395,018 1,4 50,958

738.177 744.239
2,996,795 3,080,801
1,082,190 1,099,439
4,078,991 4,180,243

25,157,270
15,748,858

25,544,448
16,628,987

40,900,128 42,173.435
24.15 23.71

287 290
12.89 12.94

153 158
25.64 26.93

305 330
10.32 10.12

123 124

JIM12 1903. |
------------------------ ,

G ( • 1,507,988
49,715,289 52,906,057

35.8G9 35.084
64.386 cts. C5.072 cts.

1.795 “ 1.851 “
1.576 “ 1.702 “

$1,019,969 93 $1,114,501 51
$2,122 90 $2,087 92

93.661 cts. 92.528 cts.
71.959 • 74.765 “
21.702 • 17.763 “

3.612.487 3,972,561
541,789.440 580.406,194

149.977 146.104
$1 SI SWai

0.804 cts. 0.855 cts
11.597 “ 0.6U4 "

$4,358,186 17 $4,964,601 01
$9,070 86 $9,052 88

$2 01,%% onoV- -“Jtioo
SI $1 56,%'’,,*,
SO SO 65^7.

$5,450,696 03
4,016,295 93

$6,176,517 90
$1,407,499 27

1,440,400 10 $1,769,018 63
11,357 23 $11,262 80
8,359 27 $8,037 01
2,997 90 3,225 78

900,705 1.003,276
1,562,409 1,632,033

753.172 804.880
3.216,280 3,440,200
1,325,904 1,4 4 o,374
4,542,190 4,888,574

26,127,193 26.747,760
17,008,342 17,624,764
43,135,535 44,372,524

22.09 21.92 .
285 287

12.58 12.59
158 165

25.68 25.92
323 339

10.23 11.31
127 148

INCREASE. DECREASE. 1‘r.n Cr.%-r

121,949 8.80
3,190.768 ............ 6.42

__ ________ 785 2.19
0.086 cts. ........... .. 1.07
0.05-3 - ........... 3 29
0.126 “ 7.99

$94,531 58 ........... 9.27
__________ $34.98 1.65
_____ _____ 1.133 cts 1.21

2.806 cts. .....................3.90
...................... 3.930 cts. 18.15

360,074 9.97
38,616.745 _____ ...... . 7.13

3,873 2.58
04 cts. 3.59
0.051 “
0.007 “

.......................6.34
1.17

$606,414 84 13.91
$17.08 .20

$o.i7,-„% ............ 8.39
$0 04 ........... 3.22
so.r.’ffil 23.23

$710,821 87 13.10
$391,203 34 9.74
$328,618 53 ............ 22.81

$104 41 1.72
$322,26 3.86

$227 82 2.60

102,571 __________11.39
69,029 ............ 4.16
51,714 6.87

223,914 ____ ...... 6.96
122,470 ........... 9.24
346,384 ........... 7.63
620,567 ........... 2.38
016,422 ........... 3.62

1,236,989 __ ........ 2.87
0.77 3.39

02 .70
01
U7

......................008
4.43

24 .93
16 4.95

1.08 . 1.00
21 ........... 16.53
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OFFICE OF THE SECRETARY AND TREASURER.

New York, August ^xst, 1903

Thomas P. Fowler, Esq.,
President.

DEAR Sir:—I beg to submit herewith statements of the Gen

eral Accounts of the Company and statements of Operating Re

sults for the fiscal year ended June 30th, 1903.

The accounts of the Company have been verified by the

Auditors elected by the stockholders at the last Annual Meeting,

Messrs. Barrow, Wade, Guthrie & Co., and the result of the

audit is shown in their certificate hereto attached.

Yours respectfully,

R. D. RICKARD,

Secretary- Treasurer.
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CER.T1 F1CATE.

New iork, August -yut, 1903.

To the Proprietors of the New York, Ontario & Western Railway
Company :

We hereby certify that we have made a continuous monthly
audit of the Books and Accounts of the Company for the year
ending June 30th, 1903, and have compared the Vouchers with
the Cash Book.

We have also examined the General Balance Sheet and Rev
enue Accounts for year ending June 30th, 1903, and compared
these with the various books, and we certify that the same are
in conformity therewith. The earnings of the road, as shown
in the Revenue Account, and the Operating Expenses, are truly
and accurately stated.

In regard to Expenditure on Capital and Revenue Accounts,
we notice that great care has been taken to correctly discriminate
between these, and that nothing has been charged to Capital
which properly belongs to Revenue.

We have in the course of our audit verified, from time to time,
the cash balances at the Company’s Bankers and the unissued
bonds of the Company in the Treasury of the Company.

Barrow, Wade, Guthrie & Co.,
Auditors.
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NEW YORK, ONTARIO AND

Accounts for the fiscal year

No. i.—Statement of

Articles of Association  .......................... .........................May 13th, 1680. pursuant to Chap. 155, Laws of 1860,1
to carry out reorganization, not exceeding..............................................

Refunding Mortgage, Juno 1st, 1892, 4 per cent, one
hundred year bonds:

To retire the $4,000,000 6 per cent, bonds, Sept. 1,1892. $5,500,000 ]
“ “ 5,600,000 5 per cent. •* June 1,1899.) 7,090,000 i

For general purposes.................................................................. 1.000,000 f
For additions, etc....................................................................... 6.500,quo J

No. 2.—Stock and Share Capital created,

Articles of Association and pursuant to Chapter 155, Laws of 1880.

No. 3.—Bond Capital created,

Amount Created.
Refunding Mortgage Bonds, 4 per cent........... $17,191,000

No. 4.—Receipts and Expenditure

Expended to
June 30th, 1002.

Expended
During Year. Total.

Expenditure :•
On Alain Line, Branches and Equipment....

T > Balance........................................
$71,025,222.58 $496,049.55

(See Table 10.)
$72,121,272.13

2,033,710.71
$75 054 082.84

35
WESTERN RAILWAY COMPANY.

endiiiff June 30 th, 1903.

Capital authorized.

STOCK.

Bonds. Total.
Common. Preferred.

$48,000,000

15,000,000

$2,000,000

$20,000,000

■ $65,000,000

showing amount issued.

Amount Created. Amount Issued.
$00,113,982.84 $58,113,082.84

showing amount issued.

Amount Issued. Amount Unissued.

$16,937,000 $257,000

on Capital Account.

... Received To"’
June 30th, 1002.

Received
During Year.

Total.

Receipts: ........
Common Stock........................ - - - -................ •'••••
Preferred Stock.................................. .. - • • ■ -: • •
Rehinding Mortgage 4 percent. Bonds sold..

858 113,082.84
' 4,000.00

Hi 037,000.00

......................$58,113,982 84
4,000.00

16j)37.000 00

$75,054,082.84 .............................
$75,054,982.84



No. 5.—Revenue Account.—

June 30th,
1902.

EXPENDITURE.
Juno 30th,

1003.

$ 0
894,384 19
749,946 07

2,228,484 78
149,480 89

4,016,295 93
141,458 27

4,157,751 20
1,208,941 83

Maintenance of Way and Structures............................................ •••
Maintenance of Equipment...............................................................
Conducting Transportation..........................................* * ’ ’ ’ ’ ’ ‘ ’ *' * *'

$ c
925,608 78
831.357 67

2.493.682 09
156,760 73

Total Operating Expenses...........-----............................
Balance earned to Net Revenue Account—No. 0............................

4.407,499 27
___ 149,587 32

4,557,086 59
1,619,431 31
6,176,517 90

5,450,096 03

No. 6.—Net Revenue Account.—

677,480 00 To Interest on Refunding Mortgage 4 per cent. Bonds........... 677,480 00
75^000 00 " Rent of U. C. A B. and R. & C. Railroads................................... 75.000 00
3,750 00 “ “ Wharton Valley Railway..................................................... 3,750 00

118^606 37 “ “ Ontario, Carbondale «fc Scranton Railway................. 124.119 63
277,631 59 “ Sundry Interest and Discount............................................................. 280,047 41

658,958 87 To Balance, carried to Account No. 7.................................................. 860,971 36

1,810,910 83 2,021,368 40

No. 7.—Profit and Loss Account.—

To Transfer of N. Y. & Ontario Land Co. property to Elk Dill Coal & Iron
Co.—Loss and Expense Account_________ .. 94,081 79

1,754 51
6,142,935 15

“ Sundries........................!...........................................................................................................
“ Balance carried to Account No. 8............. -......................................................................

6,238,771 45

No. 8.—General Balance Sheet.—

ASSETS. Juno 30th,
1003.

Franchises and Property, per Statement No. 4...............
Preferred Stock Redemption Fund............................... ..........................................
Investments in other Companies (Seo Table No. 9.) - - .
Cash at Bankers...................................................... . ............................................

Sundry Outstanding Accounts duo to the Company ...............................
Outstanding Traffic Accounts “ “ “ .........................................
Loans and Bills Receivable................................. ..........................................

Rolling Stock under lease.................... ........................................................................

$ c
........... 72,121,272 13

........... 13,180,343 51

........... 505,920 33

........... 553,141 06

........... 116,589 27

........... 658,000 00

88,038,557 66

June 30th, 1903.
37

June 30th,
1002. beceiptb.

----------------
June 30th,

892,427 05
127,542 68

4,358,186 17
78,539 93

Passengers................
Mails and Express ..........................
Freight............................................................
Miscellaneous...!'* *’**............................ .........................

6 c
981,288 29
133,213 22

4,961.601 01
97,415 38

5,450,696 03
' ---------------------------------------- 0,176.517 90

June 30th, 1903.

1,298.941 83

3.000 00

1,810.916 83

75.000
168,625
264 750

600

00
00
03
00

By Balance ot Revenue Account for tho year, as per Account

IRS;CoBOnd.0f.n.,.°..0?.'nrio: C»rhoudnii& Scranton

i!!rAr»,l0U Son‘isof,,,°ScrantontioniCo'......................
. °“ ?on,s ,h° Elk Hill Coal .t Iron Co ..............

 .. tI!l un S01"!8 °f. V10 Glnrk Tunnel Coal Co................
ImUvHloORRUn< 8°*1 l>ort JcrTi". Monticello A Sum-

Interest on Shares of tho Temple Iron Co...............................

1,Gin,431 31

75.000 00
152,633 34
101,250 00

743 33

9,310 42
3,000 00

2,021.308 40

June 30th, 1903.

By Balance at July 1st, 1002......................................................................................................
“ Balance of Net Revenue Account, year ended June 30th, 1003.. 860,971 36
“ Less amount of Appropriation from Surplus for Construction

of 2d Track ?................................................................................. 423,214 46

“ Repayment on Account of Advances to O. C. & S. Ry. Co

5.763 237 21

437.756 90
37,777 34

6,238.771 45

June 30th, 1903.

LIABILITIES.
Juno 80th,

1003.

Common Stock..................................................................................................................................
Preferred “ ..................................................................... ............................................”
Refunding Mortgage 4 per cent Bonds................................................................... *’
Interest on Pun (leu Debt, due and accrued............................................................. .
Sundry Outstanding Accounts due by tho Company..................................!!!”.!'.*.
Outstanding Traffic Accounts “ “ “ ‘ .................................................
Loans and Bills payable : ...............................

Gold Notes secured by First Mortgage of fcranton .̂.............

Manhattan Trust Co., Tiusteo (Rolling Stock under lease)..............—...........

S o
58,113,982 81

4,000 00
10,937,000 00

229.406 67
886 368 07
122,305 00

469,559 93
2,050,000 00
3,125.000 00

858,000 00
6,142,935 15

88,938,557 66
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No. 9.—Details of Investment in other Companies.
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No. IO.—Details of Expenditure on Capital Account.

Polling Stock.—Additional—

Lease and purchase under Trust Agreement:

G Consolidation Engines ........... 1 x

$ c

340,209 00

5 c

1 Mogul Engine...............................

2 Drawing-Room Cars..............

575 Standard Coal Cars....................

25 Pressed Steel Coal Cars...........

25 Rolled Beam Steel Coal Cars

500 Coal Cars.......................................... Series “ B."

200 Box Cars........................................ '

0 Coeehes............................................ , s„ri„

2 Parlor Cars....................................
On Account
$567,360 09

Less: Expenditure to Juno 30th, 1902.... . 227,151 09

10,750 98

3 Caboose Curs I Wheel _____ .......................... 1,401 70

47,092 77

30,650 70 431,000 27

44,342 72

20,063 56

3 Kntrines 100 Tnna nneb __ _______ ______ ......

2 Passenger and Baggage Cars............"I

2 Baggage and Alail Cars.__ .....___.....

2 Ordinary Baggage............................................... .

IMEHOVESIENTS AND ADDITIONS TO LINE—
24,123 17

20,210 55£0 feet additional Slip Room, So. Pier No. 1, Weehawken

$496,049 55



4°
No. ii.—Expenditure on

Maintenance of Way and Structures.

June 30111, 1902. June 30th, 1903.

1.* Repairs to Roadway...............................................................

1J. Clearing Snow and Ice..........................................................

2. Renewals of Rails............................................

4. Repairs and Renewals of Bridges and Culverts..........
5. Repairs and Renewals of Fences,Road Crossings,etc

G. Repairs and Renewals of Buildings and Fixtures....

7. Repairs and Renewals of Bocks and Wharves..........

74. Repairsand Renewals of Coal Terminals...... — •••

8. Repairs and Renewals of Telegraph .. ..........................

9. Stationery and Pr.nting......................................................

10. Other Expenses......................................................................

Per Cent, on Gross Receipts......................................

Per Alile of Line and Sidings owned and leased..

$ 0
344,C67 1Z

37,887 62

43,833 31

134,827 OS
170,894 60

31,027 21

100,461 41

10,566 80

2,410 88

2,181 04

$ c
412,498 49

37,377 91

48,499 16

110,184 15

134,355 29

39,003 47

109.389 31

25,742 05

3,874 47

2,923 &8

1,250 CO

804,384 10 925,698 78

10.39

$1,420 31

o 24.76

14.99

$1,304 36

c 23.30

Maintenance of Equipment.

11. Superintendence......................................................................

12. Repairs and Renewals of Locomotives..........................

13. Repairs and Renewals of Passenger Cars.......................

14. Repairs and Renewals of Freight Cars..........................
15. Repairs and Renewals of Work Cars...............................

16. Repairs and Renewals of Morine Equipment...............
17. Repairs and Renewals of Shop Machinery and Tools
18. Stationery and Printing
19. Other Expenses......................................

Per Cent, on Gross Receipts......................

Per Traffic Engine Milo............

Per Traffic Car Milo..............................

$ c
20,573 20

255,504 34

81,385 90

329,970 07

4,794 47

13,809 98

18,789 05

2,220 17

10,898 77

$ c
22 215 68

286,160 57

96,619 95

344,590 19

5,909 77

13,115 70

34,474 03

3,028 13

25,183 65

740,940 07 831,357 67

13. 09

c 17.20

c 1.55

13.46

0 17.03

c 1.68

Revenue Account.
4i
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No. 12—Mileage.

June 30th,
1902.

June 30th,
1903.

Main Line: Cornwall to Oswego ............................................
Ellenville Branch.................................. ...........................................

New Berlin Branch......................................................
Total miles owned...........................................................

Trackage Rights.

Weehawken to Cornwall :

Leased Lines.
Randallsville to Utica (U. C. & B. R.R.).............................
Clinton to Rome (R. & C. R.R.).................................................

Ontario, Carbondale & Scranton Ry......................................
Pecksport Connecting R’y...........;"*T,'.**;>" Vi..........................
Port Jervis, Monticello & Summits ille R.R.........................

Total miles leased...........................................................
Total miles worked hy Engines...............................

271.75
7.80

IH.84
22.38

271.75
7.80

16 84
22.38

318.77 318.77~

53.1)7

31.30
12 78
6.80

54.05
3.69

108 62
480.46

J53.07

31 30
12.78
6.80

54.05
3.69

40.80
27211 _

176“ 56
’ 548. to“

TRACK MILEAGE.

Branches.....................................................................................Steel
Main Line Sidings............................................ Steel and Iron
Branch Line Sidings.........................................Steel and Iron

Total Tracks and Sidings Owned...........................
Lines Leased.............................................................................Steel
Lensed Lines Sidings and Mino Branches...............................

Total Tracks and Sidings Leased...........................
Total Tracks and Sidings Owned and Leased..

271.75
47.02

127.16
_ G-.4;L
452.42
108.62
68.67

177.29
629.7)

271.75
47.02

129.01
6.50

454.28
176.56
78.85

255.41
~709.69

No. 13.—Statement of Engine and Car Mileage.

Gross Engine ond Car Miles

... , ’i’otn.1 Traffic Engine and Car Miles..
n oik iraiuti........................... ,

Total Train Miles............
Switching, Light Running, etc.

Passenger Trains
freight Trains...
Mixed Trains ....

June 30th, 1002. June 30th, 1903.

ENGINE. CAR. ENGINE. CAR.

900,705
1,502.409

753,172

4,022,613
36,363.800
7,635,147

1,003.276
1.632.038

804.*86

♦
4.274.036

36.976.730
8,260.356

3.216,280
1,120.674

48.C21.569 3,440.200
1,195.587

49,531,122

4,342.960
109,230

48,021,569
1,354,021

4.635,7*7
252.787

49.531,122
2.273.745

4,542,190 49,375,590 4,888,574 51,904.867



No. 14.—Statistics of Eartr 1 Expenses.

100:1.

EARNINGS.

76.19 73.78

00
10
0)
0(<
00
00
00

1,355,599
2,521.179

95,783
3,972,501

580,400.194

553.950 00
621,952 00j
642,701 9'1

1,070,284
2,455.305

80.898
3,612.487

511,789,449
Uc.801

862.009
1 991,987

80,820
2,933.416

440,413,877

Total....!1
Per cent, to receipts. 11

4,016,295 93
73.60

141,458 27
2.59

4,346.163 35’ $2,970,110 37
..................... I 68 31

1,066.611
2,361,026

80,841
3,508,508

516,135.284
Oc.827

1,386 039
49,715,2-9

lc.795

Year ending .Juno 30th.
1001.

Year ending Juno 30th.
1899.

Ing Juno 30th.
1902.

$337,845 00!
408 215 00:
350.061 00
384 149 001
612.263 00
600,163 00
569,063 00'
538,925 GO.'

$1,346,163 35 $2,835,861 46
|..................... I 65.25

..................... ; 134,248 91
1 ..................... 3 09

‘2.32.708
242 811
237.5G6
245,145
229,337
217.318
213,8.36
206.117
249,913
239.165
269,737

501.422 00
463.292 00:
466,498 00
333 855 00
462,428 00
468.888 00
370,758 00
262,045 03

Percent, of expenses to receipt1
Taxes ................................................

Per cent, to receipts.

$283,813 00
303,983 00
326,318 GO
321,056 00
356,873 00
386.078 CO
422,901 00
370.073 00
391,359 00
408.174 GO
390.507 00
437 361 27 /

00
00
00

252.208 46

526.589 00
378,611 00
282,022 00
460,365 00
450.840 03
4*3.020 00
385.041 00
446,284 00
460,865 00
493,522 Oil

2.863,160
$1,518 . |

1,064.441
40,561.436

lc.748

3.449,201)
$1,795 I $1 325

1,507,9r8
52 9UG. 057

1C.854

$543,528 0U
571 513 00
490.768 G0|

3,216,286
4.61'7 | $1,293

$6,176,517 90 $4,407,499 27
...................... 71.36
.................... 149,587 32

...................... 2.42

$349,887 00
385,862 00
353,630 00
368.327 00
351.134 00
326,805 00;
322,374 00
300.182 00
402,018 00
3.-4.674 Oil
387.936 0<‘
403.334 35;

$282,781 00
3'4,557 00;
258,142 00
214.040 00
306,766 00
293,267 Ou!
313,998 CO’I
299,879 00
330,822 00
336,615 00
356,204 00

501.069 651 338,269 71

July.............
August....
September.
October....
November.
December.
January..
February.
March------
April.........
May...........
Juno...........

Train Miles....................................... i
Per Train Mile.............................
Passengers carried—Number

“ “ One mile..;
Earnings porPaas’nger per mile

General Freight carried-Tona.1
Coal “ 44 .
Milk “ “ .
Total Freight “ 44 .|

“ “ carried—Tons 1 mile.
Earn Inga per Ton per mile ....

$346,341 00
336,046 00
349,656 00
337,075 00.
333,212 00,
344,738 001
356,976 00,
323,606 00
339,72G 00
362.475 00
308.147 0 :
278,297 93

3.080,804
$1,728 |

1,312.572
46,083,528

lr.831

5,322,883 65, $3,777,137 12 . $5,450,696 03 $-1,157,754 2<’|| $6,176,517 90 $4,557,086 59
.................... 70.90 ‘ 1

! i
$5,322,883 G5 $3,638,340 71 $5,456,696 03
...................... ‘ 0^35 l<......................... ;
...................... I 138.796 41 ......................
......... ............ 2.61 1 ......................

Year ending Juno 30th,
4900.

EARNINGS. EXPENSES.

$122,966 00
503.427 00
459.519 GO
454.2G5 09
426.327 00
411.910 on
391.985 00
351.836 00
365,980 00
3G3.I31 00
383,859 00
425.277 84

$253,622 00
282.223 0G
202.023 0-r
297,7G2 Oft
301 612 00
250,8'37 00"
274,355 00,
243.450 0(»
257 527 00
234,936 0O
290,111 00
301,170 70

$4,963,482 84 $3,279,628 70
66.07 1

135.288 74
2.73 .

$4,963,482 84
I

$3,414,917 44
68 80 j

2,096,795
11.656 | $1,140

1,213,291
44.174,576

lc.783

1,176,425
2,157.553

82.628
3.416.606

486,442,610
Cv.816



No. 15.—Return of Rolling Stock, June 30th, 1903.
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